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E.O. 11652: N/A 
TAGS: EFIN.PL 

SUBJECT: SECOND COPPER DEVELOPMENT LOAN 
REF: WASAW 6103 

1. AMBASSADOR TRAMPCZYNSKI INFORMED DEPASSTSECY ARMITAGE 
FEB 5 THAT CHASE MANHATTAN AGREED SAME DATE TO ATTEMPT TO 
SYNDICATE A 200 MILLION DOLLAR LOAN TO BANK HANDLOWY. MONEY 
WILL BE USED TO EXPLOIT POLISH COPPER RESOURCES.CONCLUSION 
OF DEAL SLIGHTLY DELAYED BY GOP ATTEMPT TO GET LOWER RATE 
THAN THE 1-1/2 ABOVE LONDON LIBO PLUS FEES THAT WAS 
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FINALLY AGREED TO. (THIS IS BELIEVED TO BE HIGHEST SPREAD 
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ABOVE LIBO YET AGREED TO BY AN EE COUNTRY). LOAN WILL BE FOR 
A MAXIMUM SEVEN-YEAR TERM. 

2. CHASE WILL MAKE A BEST FAITH ATTEMPT TO SYNDICATE THE 
AGREED AMOUNT. NO PRESS RELEASE HAS BEEN MADE, AND CHASE 
WISHES TO AVOID ANY POSSIBLE RELEASE TO BUSINESS COMMUNITY. 

3. EMBASSY REFTEL REPORTED $100 MILLION LOAN SYNDICATED BY 
MORGAN GUARANTY, ALSO FOR COPPER DEVELOPMENT AND MADE 
DIRECTLY TO THE INDUSTRY TRUST. INGERSOLL 
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